Important Facts on Fossil Fuels

· U.S. and E.U. account for half of consumption

· 80% of energy currently comes from fossil fuel

· U.S. has been consuming more than it can produce

· Other than Middle East, most countries exceeding production with consumption

· Emission from these fuels are causing damage to ozone layer, creating global warming

· Trade in Fuel exceeded $715 billion in 2004, probably more than a trillion today

· All undiscovered oil will most likely be discovered in the next 10-20 years

· 40 years for oil, 65 for natural gas, 155 for coal

