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What government regulation/energy policy exists currently in the U.S.?

·  The Energy Independence and Security Act of 2007 was passed last December and is the premier piece of legislation on the United States of America’s energy policy
· The United States government plans to increase the supply of alternative fuel sources by setting a mandatory Renewable Fuel Standard (RFS) requiring fuel producers to use at least 36 billion gallons of biofuel in 2022
· The United States government plans to reduce U.S. demand for oil by setting a Corporate Average Fuel Economy (CAFE) standard of 35 miles per gallon by 2020, which will increase fuel economy standards by 40 percent and save billions of gallons of fuel 
· While, 40% of our energy consumption in the US is oil, congress is searching for alternative ways of energy.

· Since 65% of our oil is imported, congress is also looking to drill in the lands of Alaska to help improve our supply of oil so we don’t become so dependent on other countries.

·  The 2005 energy bill requires the U.S. to increase its production of ethanol from 4 billion gallons to 7.5 billion gallons by 2012.

· Both presidential candidates, along with the current administration, are really pushing for the increase ethanol use in various ways. McCain wants to lower tariffs so the U.S. can import a larger supply of ethanol while Bush and Obama are aiming for an increase in production in the U.S.

· The Radiation Exposure Act, passed in May, requires the federal government to compensate those individuals suffering of health problems due to nuclear energy extraction processes.

· A nuclear accident would not only cause severe health defects, but also create a $560 billion deficit in the U.S. economy.

